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Bidding War

Bitcoin ETF issuers lower fees to beat the competition in fresh filings

Name Ticker Fee

Bitwise Bitcoin ETF BITB 0.0% (0.20%)
ARK 21Shares Bitcoin ETF ARKE 0.0% (0.21%)
Fidelity Wise Origin Bitcoin Trust FBTC 0.0% (0.25%)
WisdomTree Bitcoin Fund BTCW 0.0% (0.30%)
Invesco Galaxy Bitcoin ETF BTCO 0.0%: (0.39%:)
Valkyrie Bitcoin Fund BERER 0.0% (0.499%)
iShares Bitcoin Trust IBIT 012% (0.25%)
VanEck Bitcoin Trust HODL 0.25%
Franklin Bitcoin ETF EZBC 0.29%
Grayscale Bitcoin Trust GBTC 1.50%

Source: Bloomberg News, Bloomberg Intelligence, SEC

Mote: Bitwise, ARK, WisdomTree to waive fee for first six months and/or $1
billion in assets. Invesco to waive fee for first six months and/or $5 billion in
assets. IShares to lower fee for first 12 months and/or $5 billion in assets.

Valkyrie to waive fee for first three months. Fidelity to waive fee until July 31,
2024, Bloomberg

E R : Bloomberg, 2024/1
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Ticker IBIT FBTC BITB BTCO EZBC BRRR HODL DEFI BTCW GBTC

Provider Blackrock  Fidelity  Bitwise Invesco Franklin  Valkyrie VanEck Hashdex'isdomtree Grayscale Total Spot ETF

Dev Donation 10% 5%

Fee 0.12% 0.00% 0.00% .00% 0.00% 0.00% 0.00% 0.25% 0.90% 0.00% 1.50%

Total Assets 1,171.7 1,016.7 360.2 309, 190.0 48.6 70.1 90.3 16.1 4.6 22,9432

Total Flow 1,227.4 1,060.3 449.7 8 194.0 51.3 75.4 25.0 125 2.6

11lJan 2024 111.7 227.0 237.9 65.3 17.4 50.1 29.4 10.6 0.0 1.0 (95.1) 655.2

12 Jan 2024 386.0 195.3 17.4 39.8 284 0.0 20.2 Q.0 11.9 0.0 (484.1) 215.0

15 Jan 2024 n/a n/a n/a n/a n/a n/a n/a nfa n/a n/a n/a 0.0

16 Jan 2024 212.7 102.0 50.2 1223 31.9 0.0 15.3 7.3 0.0 0.0 (594.4) (52.6)

17 lan 2024 371.4 358.1 68.2 50.3 57.6 1.2 1.2 4.8 0.5 1.6 (460.6) 454.3

18 Jan 2024 145.5 177.9 20.1 418 58.8 0.0 9.3 2.3 0.0 0.0 (582.3) (126.6)

19Jan 2024 n/a n/a 56.0 n/a n/a 0.0 n/a nfa n/a n/a (590.4) (534.4)
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B Ticker  TH{E 10% - #
BTC # o~ /EE HEE FRE%)

MicroStrategy MSTR 11.2Bn 189,150 US$56.77 239% 09% 362.5%
Marathon Digital MARA  69Bn 13,396 US$032 413% 0.06% 813.8%

Tesla TSLA  831Bn 9,720 US$0.01 04% 0.046% 141.8%
Coinbase COIN 443Bn 9480 USs$0.17 03% 0.045% 451.3%
Hut 8 Mining HUT 16Bn 9113 US$0.88 783% 0.043% 300%
Block SQ 48Bn 8,027 US$0.06 11% 0038% 23%

FIAR  Bitcoin Treasuries.net ; K EGEEMITEZE - Dec. 2023
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